NBbJHOMOIHO
3a NpeAcCTaBJIsBaHe HA aKI[HOHEP B 00110TO chOpaHue
Ha aknuoHepure Ha ,Manapa FOpbn® AJl

Honynoanucanusar Papocaas Jumutrpos umurpos,
EI'H GESNNENE, [O0KyMEHT 3a caMOIW4yHocT Ne.
QI 1131 HoahiefSeRSR0 r., or MBP - Bapha,

azapec rp. Bapna, Oyin. ,, S
]

B KaueCTBOTO MM Ha akKUHUOHep, MpuTekasaml 2 (1Ba)
Opost Oe3HATMYHN aKIMH C TPaBO Ha TJac, ¢ HOMUHAJIHA
croitHoCT 1 (emuH) JIeB BCsAKa €IHA OT KalWTajda Ha
»Mamapa Opsr” ANl (HapuaaHO I0- IOy
wApyxecrsoro”), EMK 200341288, cbc cenmamumme u
aapec Ha ympasneHue: Oyi. ,,Kuasa3 bopuc I Ne 82, er. 2,
amn. 3, paiion ,,Onmecoc®, rp. Bapna 9002, Ha ocHOBaHUe
1. 226 ot Teprosekus 3axkoH (T3) BeB Bpb3ka ¢ wi. 1151
u wi. 116 or 3akoHa 3a MyOJUYHOTO NpEAJaraHe Ha
neHHy kHmwka (3IIIHK),

YIIBJIHOMOIIIABAM

I'eprana MapunoBa MapuHoBa, JOKyMEHT 3a
camonnyHocT Ne (EEED 31 o GEEEE-. ot
MBP — rp. Bapna, anpec rp. Bapna, yin il EEIEGGED
G (,.[151HOMOIHAKET ),

Ja mpezcraBisiBa ynpaBisiBAHOTO OT MEH JIPYKECTBO Ha
penoBHoTo OOmO CchOpaHHe Ha aKIUOHEPUTE Ha
»~Manapa HOpen” AJl, ¢ yHHKaJeH UICHTU(QHUKAMOHEH
kox Ha cnburnero MDR30062023AGM, koero 1ie ce
cecron Ha 30 roum 2023 r. or 11.00 wyaca, u3TOYHO
espomneiicko  Bpeme EET=UTC+3  (08:00 waca
koopauHupano yHuBepcaiano Bpeme UTC), Ha aapeca Ha
ynpaBienue Ha J[pyxecTBOTO, M Ja riacysa ¢ 2 (aBe)
Oposi OT MpPUTEKABAHUTE OT JPYKECTBOTO AKIHU II0
BBIIPOCHUTE OT AHEBHHS PEJ CHIVIACHO YKa3aHUSI MO-I0JTy
HA4YKH, 3 IMEHHO:

1. Ilpuemane Ha eoouwnusi Ooknad Ha Cwveema Ha
oupexmopume 3a OeliHocmma Ha [Ipyscecmeomo npes
2022 2.

Ipoekr 3a pemenue: “O6moro CrOpanue mnpuema
roguinHuas Joknan Ha CbBeTa Ha JUPEKTOpHUTE 32
neiHoctTa Ha J[pyx)ectBoTo mpe3 2022 r.”

Hauun Ha riacyBane: 3a

2. Ilpuemane na eoouwHusi OOKNA0 3a OeuHOCMmMA HA
Jlupexmopa 3a epv3ku ¢ uneecmumopume npe3 2022 2.

poekr 3a pemenue: “O0moro chOpaHue npuemMa
TOAMIIHUS JOKJIaJ 3a JelHocTra Ha JlupekTtopa 3a
BPB3KHU ¢ MHBECTUTOpHUTE Npe3 2022 1.”

Hauun Ha rnacysane: 3a

3. Ipuemane na Ooumopckusi 00OKIAO 34 U3GLPUICHUS
00uUm Ha 200UWHUSL PUHAHCO8 omyuem Ha J[pyaicecmeomo

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned Radoslav Dimitrov Dimitrov, PIN
@I, holding an identification document No
G, issucd on GEEEEEO by Ministry of
Internal Affairs - Varna, with address at: Varna, ¢

in my capacity of a shareholder holding 2 (two) book
entry voting shares each of which with a par value of 1
(one) Bulgarian leva of the share capital of Madara
Europe AD (herein after referred to as “the
Company”), UIC 200341288, having its seat and
address of management: No 82, Knyaz Boris | Blvd,
floor 2, apartment 3, Odessos municipal region, 9002
Varna on the grounds of Art. 226 of the Commercial
Act (CA) in reference to Art. 115 r and Art. 116 of the
Public Offer of Securities Act (POSA),

HEREBY AUTHORIZE

Gergana Marinova Marinova, holding an
identification document No issued on
@S by Ministry of Internal Affairs - Varna,

with address at: Varna, ol e—

str., (“the Proxy™),

To represent the company managed by me at the regular
general meeting of the shareholders of Madara Europe
AD, with an unique identification code of the event
MDR30062023AGM, which shall be held on 30™" June
2023 at 11 a.m. Eastern European Time EET=UTC+3
(08:00 a.m. UTC), at the address of management of the
Company and to vote with 2 (two) shares held by the
company on the items included in the agenda in
accordance with the instructions set forth below,
namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2022.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the business
activity of the Company in 2022.”

Voting instructions: For

2. Approval of the annual report of the Investors
Relations Director on his activity in 2022.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on his
activity in 2022.”

Voting instructions: For

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the Company
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3a 2022 2.

Ipoekr 3a pemenue: “O6moro cvOpaHme  mpHeMa
OnuTopcKust JOKIAA 33 U3BBPLICHHS OJUT Ha T'OJIHUIIHUSI
¢unaHcoB oTyer Ha J{pyxecTBoTo 3a 2022 1.”

Haunn Ha riacyBane: 3a

4. [lpuemane Ha 0OUMUPaHUs 200UULEH PUHAHCO8 OmyYem
Ha [lpyosicecmeomo 3a 2022 2.

IMpoekr 3a pemenwe: “O0mOTO CHOpaHue mpUeMa
OJIUTHPAHHS TOAUIICH GUHAHCOB OTYET Ha JIpykKecTBOTO
3220221.”

Hayun Ha riacyBane: 3a

5. Ilpuemane Ha 200uwiHUA OOKIAO0 HA OOUMHUSA
komumem 3a 2022 .

Ipoekr 3a pemenue: “O0moro chOpaHWe mpHeMa
TONMIIHAS JOKJIa[ Ha OXUTHHA KOMHTET 3a 2022 r.”

Hauyun Ha riaacyBane: 3a

6. Bzemane ma pewenue omHOCHO pasnpedensHe Ha
neyanba u noKpusaue Ha 3azyou.

[Ipoektr 3a pemenue: “JIpyKecTBOTO HE pas3mpeaens
nevanba, Thil KaTo ¢ peanu3upano 3aryda 3a 2022 r.
JIpy>eCTBOTO MOKPHBA HATPYyMaHH 3aryOu 10 pasMepa Ha
Hepasnpe/e/ieHaTa neyanda OT MUHAIH TIePHOIU” .

Hauyun Ha riaacyBane: 3a

7. Bsemane na pewenue 3a o0cgobodcoasane om
omeosoprocm — Ha  uneHoseme Ha  Cveema  Ha

Ooupexmopume Ha [Jpyscecmeomo 3a OeUHOCmma um npes
2022 2.

[Ipoekt 3a pemenue: “O6moTO chOpaHme 0cBOOOXKIaBA
OT OTTOBOPHOCT wiieHOBeTe Ha ChBeTa Ha JUPEKTOPHUTE
Ha [pyxectBoto - 1-H [lonm Paiinm; Xaxnmuna Paiinu, u
Xpucto BanepueB Cokonapcku 3a JEHHOCTTa UM Tpe3
2022 r.”

Hauyun Ha riaacyBane: 3a

8. Ilpuemane na ooxnaoa na Cweema Ha /Jupexmopume
OMHOCHO npunazame Ha Honrumuxama 3a
Bb3HASPANCOCHUAMA HA YRPAGUMETHUME U KOHMPOIHU
opeanu Ha [[pyscecmeomo 3a 2022 2.

Hpoekr 3a pemenue: “O0moro crOpaHWe mpHEMa
Joknana Ha CbBeTa Ha JIUpPEKTOPUTE OTHOCHO MpUIIaraHe
Ha [lonuTHkaTa 3a BB3HArpaXXICHUATA HA YIIPABUTEITHUTE
Y KOHTPOJIHHU opranu Ha J[pyxectBoro 3a 2022 r.”

Hauun Ha riacyBane: 3a

9. Uz60p Ha pesucmpupan oOumop 3a uzevpuisaHe Ha
He3a6UCUM (DUHAHCO8 O0UM HA 200UWHUSL (DUHAHCO8
omuem Ha [pysicecmeomo 3a 200uHama, NPUKIOUEaud

na 31.12.2023 2.

Ipoexkr 3a penienue: “O0moTro crdpanne n3dupa
,-ExoBuc Omut bearapus™ OO/], EMK 131039504, Per.
Ne 114, xoeTo 1a M3BBPIIN HE3aBUCUM (PMHAHCOB OJUT Ha

for year 2022.

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2022.”

Voting instructions: For

4. Approval of the audited annual financial statements of
the Company for year 2022.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company for
year 2022.”

Voting instructions: For

5. Approval of the annual report of the audit committee
for 2022.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2022.”

Voting instructions: For

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2022. The company shall
cover accumulated losses to the extent of undistributed
profits available from previous periods.”

Voting instructions: For

7. Resolving on discharge of the members of the Board
of Directors of the Company from liability for their
activities in 2022.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Mr. Paul Riley; Jacqueline Riley and Hristo Valeriev
Sokolarski, from liability for their activities in 2022.”

Voting instructions: For

8. Approval of the report of the Board of Directors for
the application of the policy for the remuneration of the
management and controlling bodies of the Company for
2022.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management and
controlling bodies of the Company for 2022.”

Voting instructions: For

9. Appointment of a registered auditor for independent
financial audit of the annual financial statements of the
Company, for the year ended 31.12.2023.

Draft resolution: “The General Meeting appoints Ecovis
Audit Bulgaria” OOD, UIC 131039504, Reg. No 114, to
conduct an independent financial audit of the annual



TOAMIIHUS (UHAHCOB OT4YeT Ha JlpyxecTBoTO 3a
roguHata, npukimouBama ©Ha 31.12.2023 1., mWO
Tpernopbka Ha OAUTHHUSA KOMHUTET.”

Haunn Ha riacyBane: 3a

10. Bsemane na pewenue no un. 114, anl, m.2 om
3HIIIIK 3a 00obpsisane Ha yOovidcagane HA CPOKA HA
Oelicmsue Ha ckmoden om Jpysjcecmeomo 002060p 3a
peeonsupawy  kpeoum ¢, Bvacepuan  Ilponvpmu
Uneecmmovum Tpwvem” EAJl, enucano 6 Twpeosckus
pecucmovp ¢ EUK 103875474, 00obpen ¢ peuwenue na
Obwomo cvbpanue Ha axyuonepume om 28.02.2014e.,
usm. ¢ pewenue Ha Obwomo cvopanue Ha aKyuoHepume
om 05.12.20162., creo npeocmaeane om Cwveema Ha
oupexmopume Ha MOMUUpPaH 00K1a0 3a
YenecvoOpA3HOCMMA U YCA08UAMA HA Kpeoumad.

IpoekT 3a  pemenuwe: ,00mOTO ChOpaHHe Ha
aKIMOHEpUTEe 0nx00psiBa yABIDKaBaHE Ha Cpoka Ha
JielicTBUE Ha CKIIIOUYEHHUS OT JAPYXKECTBOTO JOTOBODP 3a
peBosiBMpall  kpeaur ¢ ,.bearepuan  IIponbspTu
WuBectMbHT TpheT EAJl, BmnmucaHo B TBproBckus
peructsp ¢ EMK 103875474, no 30.06.2030 r.”

Hauyun Ha riaacyBane: 3a
11. Pasnu.
Hauyun Ha riuacysane: Ilporus

[IBIHOMOIIHUKBT € JTHXKCH Aa YIpaKHSIBA IPABOTO CH
Ha TJIac B CHOTBETCTBHE C MHCTPYKLIUHUTE Ha aKIHOHEPa,
ChABPXKALIM Ce€ B IBIHOMOIIHOTO. B ciydanre Ha
WHCTPYKLIMM 3a TlacyBaHe — ,JpOTHB”, 0 CBOSA
MpeneHka” U ,,Bb3bpXkKaJl ce”’, MbIHOMOIIHUKHT HSIMa
MpaBo Ja TpaBd JONBIHUTENHU TMPEIJIOKEHUS TI0
TOYKHUTE OT THEBHUS PEJl TIO CBOS MPELIEHKA.

YIBpIHOMOIIABAaHETO He 00XBalla BBIPOCH, KOHTO ca
BKJIIOUEHU B JIHEBHHUS pel IpH yciaoBUsTa Ha wi. 231, an.
1 T3 u He ca Ounm 00IBEHU CHOOPA3HO pasmopenduTe Ha
wl. 223 u un. 223a ot T3. B cayyaure nmo win. 231, an. 1
T3 IIpITHOMOIIHWKBT HSMAa TMPaBO Ha COOCTBEHA
IpereHKa Jajiu Jia TIacyBa 1 10 KaKbB HaYMH /1a IJ1acyBa.
B cayuaure no un. 223a ot T3 IIbIHOMOIIHUKBT HAMA
MpaBO Ha COOCTBEHA MpeLeHKa Jand Ja IjlacyBa M II0
KaKbB HA4YMH, KaKTO U [a He NMPAaBH IPEAJIOKECHHUS 3a
pemieHus 1O JONMBJIHUTENHO BKJIIOUEHHTE BBIPOCH B
JTHEBHHUSA pel.

BbB Bpb3ka ¢ ropHute npasa IIbIHOMOIIHHMKBT HMa
IpaBo za HIOAIKCBA BCAKAKBU JIOKYMEHTH,
yJIOCTOBEpSIBAIlM  OOCTOSITENCTBATa Ha MPOBEAECHOTO
OO6mo crOpaHue Ha aKIMOHEPUTE M B3ETUTE PELICHUS,
BKJIFOUUTEJIHO IIPOTOKOJIM, CIIUCHK HA IPUCHCTBAIUTE HA
3aCE€JaHUETO aKLIUOHEPU U IPYIH.

[Ip1HOMOIIHOTO BaXM W B CIOy4Yaid Ha oOTJaraHe Ha
O6moTo chOpaHue Ha aKIMOHEPUTE TOpaJM JIUICA Ha
KBOPYM.

financial statements of the Company, for the year ended
31.12.2023, on the recommendation of the audit
committee.*

Voting instructions: For

10. Adopting a resolution under Art. 114, para 1, point 2
from the POSA for approval of prolongation of the term
of the revolving credit agreement concluded by the
Company with “Bulgarian Property Investment Trust”
EAD, entered in the Commercial register under UIC
103875474, approved with a resolution of the General
meeting of the shareholders held on 28.02.2014.,
amended with a resolution of the General meeting of the
shareholders held on 05.12.2016 after presenting a
reasoned report for the expedience and the conditions of
the credit by the Board of Directors.

Draft resolution: The General Meeting of the
Shareholders approves a prolongation of the term of the
revolving credit agreement concluded by the Company
with “Bulgarian Property Investment Trust’> EAD,
entered in the Commercial register under UIC
103875474, until 30.06.2030

Voting instructions: For
11. Miscellaneous.
Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of the
agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and Art.
223a of the CA. In the cases of Art. 231, para. 1 of the
CA the Proxy is hereby not authorized to vote at his/her
discretion and as he/she considers appropriate. In the
cases of Art. 223a of the CA the Proxy is hereby not
authorized to vote at his/her discretion and as he/she
considers appropriate, as well as not to make proposals
for resolutions on the additionally included items in the
agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and the
resolutions being passed, including but not limited to the
minutes of the General Meeting of the Shareholders, list
of the shareholders attending, etc.

This power of attorney remains valid in case the General
Meeting of the Shareholders is postponed due to absence
of quorum.



Corimacuo wi.116, an.4 3IIIIK npeymbiaHomoriasaneTo Pursuant to Art. 116, para 4 of POSA reauthorization
¢ u30pOEHNTE MO-TOPE MPaBa ¢ HHUIIOXKHO. with the rights specified above is null and void.

MHara: 20.06.2023 1. Date: 20.06 2023

VII'BJIHOMOUIUTEJ / GRANTOR

-

OV

Panocnas Jlumurpos / Radoslav Dimitrov



